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BACKED BY INSTITUTIONAL INVESTORS
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Cashlink is the market leader for token-based Capital Markets

As a pioneer in the field of 
token-based securities and 
DLT-based Capital Markets, 
Cashlink has been offering the 
leading infrastructure for 
token-based capital market 
infrastructure since 2019.

BaFin licensed financial institution
Cashlink has held full licenses as a crypto securities registrar and 
crypto custodian since 2024 thus offering regulated infrastructure.

Shaping the future of Capital Markets
Cashlink has been pioneering DLT in financial market infrastructure - consistently 
recognized for its leading technology (3 x FinTech Germany Award, 1 x PBA award).

Leader for regulated token-based securities
300+ successful issuances of token-based securities and 750M+ EUR Transaction 
Volume makes Cashlink market leader in Europe.

TRUSTED BY FINANCIAL INSTITUTIONS



  - 3 -  - 3 -

As the market-leading provider of tokenization infrastructure in Germany, Cashlink offers
solutions for the issuance- and posttrade settlement process of token-based securities.

CustodyDistributionRegistry ManagementToken-Issuance

Wallet SolutionCrypto Securities Registry Creation of the Assets Distribution API´s

Cashlink covers the entire value chain for tokenized assets and offers optimal conditions for the 
successful implementation of tokenization projects thanks to its market leading and BaFin regulated 
infrastructure. Cashlink is regulated by BaFin and holds BaFin licenses for crypto securities 
registration and qualified crypto custody.  

Regulated offering for regulated partners to scale DLT FMI
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“Tokenization is the most important component 
for how we are going to upgrade the financial 

plumbing of the world...”

Larry Fink, CEO Black Rock
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DLT based Capital Markets will be the status quo for established 
brokers and digital asset exchanges
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Tokenization increases competition and FMI flexibility

Transparent & 
secure

Programmability of 
asset and cash leg

Process simplification & 
optimization

Cost decrease

Technology Business operations Business & risk effects

Higher speed & flexibility

Risk reduction

DLT utilization to transport 
brand & equity story –    
treasury as innovator

More independence & 
bargaining power 

Untapping formerly illiquid 
assets (e.g. warehouses)

Strategic effect (excerpt)

Accessing new pools of 
buyers for refinancing 
offers

Global 
competitiveness

Increased liquidity and 
funding through instant / 
neartime settlement

Less independency on 
legacy FMI increases 
flexibility

Strategic impact

New business cases and 
target groups
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Example case: Structured products as catalyst for tokenization

Summary

● High demand for structured products: Especially 
derivatives with leverage and digital twins of 
existing stocks or ETF´s

● Demand comes from TradFi issuers and Digital 
Asset exchanges 

● Huge cost savings on the issuance- and 
settlement side

● Interesting business case for issuers, brokers 
and market makers

● Eventually Crypto Perps will be either CFD´s or 
open-end securities issued to the public 
(Requiring a prospectus)

Siloed system approach will only work for a while, 
mid-long term a neutral issuance layer is needed that 
streamlines issuances and post-trade settlement 
processes.

Tokenized products are slowly coming everywhere
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Tokenization enables shift and competition in FMI

Investors

Traditional 
Brokers

Custodian 
BankTrading Venue

Issuer

Crypto Securities 
Registrar

Public 
Blockchain / 

Smart Contracts 

Private 
Blockchain / 

Smart Contracts 

Appointment, Issuance of (Electronic) Securities 
Corporate Actions, Redemption

Registry Account 
Creation, 

Registry Entry

Today: Non-MTF / OTC 
Trading

 

Future: European 
DLT MTF  

DLT based Capital Market infrastructure 

WEB3 
Brokers

Crypto 
Custodian/
Selfcustody

Investors

Traditional 
Brokers

Custodian 
Bank Trading Venue

Issuer

Traditional Central 
Securities 

Depository (CSD) 

Centralized  paper 
certificate  

(“Globalurkunde”) Appointment, Issuance of (Electronic) Securities 
Corporate Actions, Redemption

Registry Account 
Creation, 

Registry Entry

Today: Non-MTF / OTC 
Trading

 

Today: MTF 
Exchanges

Traditional Capital Market infrastructure
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Cashlink focuses on the issuance / notary service part for DLT-FI 

Issuers Broker

Issuance & 
Registry

Settlement 
System

Trading Registration

DLT - MTFs

OTC 
Cashlink is 
licensed in 
Germany, and 
prepares 
further 
extensions into 
issuance hubs

Settlement via 
DLT-SS or 
alternative 
Settlement 
System (e.g. 
FOP)

Regulated 
nationally

Registration of 
custodian banks

…

Collective 
entry

Single entry

Registration of 
other 
participants (e.g. 
issuer, market 
maker)
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Tokenization is reshaping Financial Markets
PENETRATION OF TARGET MARKET

2018 - 2024
FinTechs and challenger Banks enter the market as pioneers with 
niche offerings

Pioneers

2028 - 2030
Remaining top tiers & SMB enter the market working on existing 
infrastructure provided by pioneers and market shapers

Following majority

2025 - 2027
Few top tier financial institutions & challengers invest in infrastructure 
for various use cases under clear regulatory frameworks

Early adopters

Value Creation & 
competitive advantage

Time2.5 %

10 %

50 %

90 %

Penetration

Adoption pace seems slow in the beginning but 
rapid growth at a certain point follows. Start 

building on gaining market share now or end up 
in the very last majority with your go to market.

Early adopters

Early majority

Late majority
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Powering the Capital 
Markets of tomorrow


